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 经过了 2019年上半年来的库存去化，需求端的库存水位已来到较为健康

的水平，加上中美贸易持续带来纷扰，部分业者为避免往后被加征关税，

已在第三季度逐渐加大采购力道，也带动 DRAM供货商该季的销售位元

出货量(sales bit)成长幅度皆超过 20%，因此尽管第三季度 DRAM整体平

均报价仍相较前季度下滑近两成，亮眼的出货表现仍带动该季 DRAM总

营收成长 4.1%，落底反弹，结束了连续三个季度的下滑。 

 

 从营收角度来观察，除了南亚科外，各家厂商普遍皆较上季度小幅度上

扬，三大厂并无明显市占变化。在中国手机业者提前备货，以及服务器

需求缓步回温下，三星第三季的出货量超过 3 成，抵销了报价下跌近两

成的影响，营收成长 5%来到 71.2 亿美元，市占小幅上升至 46.1%；而

SK 海力士的出货成长约 23%，使其营收来到 44.1 亿美元，较上季增加

3.5 %，市占约略守在 28.6%；至于美光仍旧维持第三，受惠于上季度基

期较低，美光第三季出货成长逼近 3成，营收为 30.7亿美元，较上季上

升 1.1 %，市占率来到 19.9%，失守两成大关，符合先前集邦科技不断强

调，美光缺乏新厂(greenfield)增加投片恐导致其市占持续受到压缩。 

 

 观察原厂获利能力，由于整体产业价格仍下跌近 2成，DRAM供货商的

营业利益率皆仍衰退。三星的营业利益率下滑至 33%，除了已跌破前一

波价格低点时的 36%，更重要的是已接近公司中长期低标 30%的门坎，

隐含接下来价格的降幅意愿将十分有限。而 SK 海力士因做产品组合转

换，成本优化明显，加上上季基期低，使其营业利益率仅小幅下滑至 24%，

跌幅为三大厂中最小。美光本次财报季区间(6月至 8月)的报价跌幅略高

于韩系厂商，因此营业利益率跌幅较深，下跌 11个百分点至 24%，仍与

三星有近 10%的差距。展望第四季度，报价仅小幅下滑，加上成本持续

优化下，原厂获利能力将有机会守在当前水平，不至于再现巨幅走跌。 

 

 展望今年第四季度，由于供货商的库存压力已开始减轻，加上目前价格

相比前波高点已超过腰斩，也带动价格跌幅大幅收敛，并重见以往较高

比例以季合约的议定形式为主。就一线 PC-OEM大厂订价来看，主流 8GB

模组十月份均价下滑至 24.5 美元，较前一季度下跌不到 5%；至于行动

式和服务器存储器，第四季度的合约价亦呈现个位数幅度下降。尽管在

坐拥高基期的情况下，三大 DRAM原厂皆仍预期第四季度在服务器以及

手机需求的带动下，出货量将有机会维持正成长。 

 

Trendforce Corp. ®   

www.dramexchange.com 

Nov. 28, 2019 

Analysis, opinions and recommendations contained within the report are designed to help our clients 
make informed decisions promptly based on the comprehensive collection of information and judgment. 

The information and statistical data herein have been obtained from sources believed to be reliable, but 

the accuracy and completeness of the information are not guaranteed. DRAMeXchange makes no 
guarantee, representation of warranty and accepts no responsibility or liability as to its accuracy or 

completeness. The information and analysis in the report constitute judgment as at the date of this report 

and are subject to change without prior notice. DRAMeXchange is not liable for any incidental, 
consequential or indirect (including but not limited to) damages for lost profits, business interruption and 

loss of information arising out of the use of delay of any information provided by DRAMeXchange. All 

material presented in the report, unless specifically indicated, is under copyright to DRAMeXchange. 
Clients have the right to use the information in the report for internal use. However, no part of the report 

may be modified, copied, republished, reproduced, displayed, transmitted or distributed in any form 

without prior written consent from DRAMeXchange. 

DRAM  

Ken Kuo  
kenkuo@trendforce.com 
Avril Wu  
avrilwu@trendforce.com 

Mia Huang  
miahuang@trendforce.com 

Ray Hsieh  
rayhsieh@trendforce.com 

Mark Liu  
markliu@trendforce.com 

Joanne Chiao 
joannechiao@trendforce.com 

 

NAND Flash  

Alan Chen 
alanchen@trendforce.com 

Ben Yeh 
benyeh@trendforce.com 

Bryan Ao 
bryanao@trendforce.com 

 

Data Research 

Lavender Shih  
lavendershih@trendforce.com 

Jewi Chu 
jewichu@trendforce.com 

Ellie Wang 
elliewang@trendforce.com 

 

 

mailto:kenkuo@trendforce.com
mailto:avrilwu@trendforce.com
mailto:miahuang@trendforce.com
mailto:rayhsieh@trendforce.com
mailto:markliu@trendforce.com
mailto:joannechiao@trendforce.com
mailto:alanchen@trendforce.com
mailto:benyeh@trendforce.com
mailto:bryanao@trendforce.com
mailto:lavendershih@trendforce.com
mailto:jewichu@trendforce.com
mailto:elliewang@trendforce.com


 

 2 

DRAM Quarterly Report 

©  2019 DRAMeXchange, a Business Division of TrendForce Corp. All rights reserved.

 

Table of Contents 
Page 

2019年第三季 DRAM产业回顾与展望 ......................................................... 3 

出货大增带动第三季 DRAM产值较上季成长 4%，不过报价下滑仍压缩

供货商获利表现 ................................................................................................ 3 

2019第三季 DRAM厂近况分析与未来发展 ................................................ 6 

三星电子 ............................................................................................................ 6 

SK海力士半导体 .............................................................................................. 7 

美光科技 ............................................................................................................ 7 

力晶半导体 ........................................................................................................ 8 

南亚科技 ............................................................................................................ 9 

华邦电子 ............................................................................................................ 9 

供需市场分析 ....................................................................................................... 11 

2019年第四季 DRAM市场重点分析 ........................................................... 11 

 

 

 

 

List of Figures 
     Page 

图一、2019年第三季全球 DRAM厂自有品牌存储器营收排名 .......................... 4 

图二、3Q19各区域的品牌存储器营收市占率 ....................................................... 5 
 

 
  



 

 14 

DRAM Quarterly Report 

©  2019 DRAMeXchange, a Business Division of TrendForce Corp. All rights reserved.

 

集邦科技 & 拓墣产业研究院– 研究领域 

 半导体  新创科技 

 存储器  云端运算&物联网 

 显示面板  智慧生活 

 LED  人工智能 

 绿能  汽车科技 

 消费性电子  工业 4.0 

 智能型手机与行动应用服务  政府与企业顾问服务 

 通讯暨宽带网络  

客户服务 

 DRAMeXchange.com - DRAM、NAND Flash、Foundry 

钟佳珍 / +886-2-89786488 ext. 817 / LatteChung@TrendForce.com 

 

 WitsView.com - - TFT-LCD、OLED、Smartphone、Tablet、NB、Monitor/AIO、TV 

刘佳伶 / +886-2-89786488 ext. 923 / VivieLiu@TrendForce.com 

 

 LEDinside.com - LED, Lighting, Micro-LED 

李星仪 / +886-2-89786488 ext. 916 / GraceLi@TrendForce.com 

 

 EnergyTrend.com - PV、Battery 

叶孟珣 / +886-2-89786488 ext. 823 / MelissaYe@TrendForce.com 

 
 Topology.com.tw - Communication & Broadband, Consumer Electronics, Innovative 

Technological Applications, Automotive, Industry 4.0, Gov. & Ent. 

 会员服务： 

客服专线 / +886-2-89786488 ext. 612 / Services@topology.com.tw 

 顾问服务： 

杨杰 / +886-2-89786488 ext. 731 / JackYang@topology.com.tw 

 

  

mailto:LatteChung@TrendForce.com
mailto:VivieLiu@TrendForce.com
mailto:GraceLi@TrendForce.com
mailto:Services@topology.com.tw
mailto:JackYang@topology.com.tw


 

 15 

DRAM Quarterly Report 

©  2019 DRAMeXchange, a Business Division of TrendForce Corp. All rights reserved.

 

 

 

 

 

Service Hotline +886.2.89786488 

Fax +886.2.77026898 

E-mail Address mi@dramexchange.com 

Web Address http://www.trendforce.com 
 

© Copyright TrendForce. All rights reserved.
Reproduction of this publication without prior written permission is forbidden. The content herein represents our analysis of information generally avail-
able to the public or communicated to us by knowledgeable individuals or companies, but is not guaranteed as to its accuracy or completeness.

file:///D:/Users/angelliou/Desktop/TF-DX/Special%20Report/DRAM/1101/mi@dramexchange.com
http://www.trendforce.com/

